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2XU 1HZ % VKRS

7KH FROHFWRQ R RU Q2
EMRS  7KH S5LUKW 5HY 3K @/

6SIHIHOZDVD G \R WP HP EHU
+HC 1O WH RUDWM & DSMROTKHDWU
RQ 6DWV/DNH &I W IHDMBHG
EMKRSV 1URP DURXQG WH FRXQMY
GRHY R JUWMG VQHY DG
P XVEIDQY | IRP RXUSMIK FKXUFKHV
DQG DQLQSIRY VHEP RQ G-MFUELQ)
KHU GHHS FROGHAWRQ ZIW \WH
& DR ) RUAVVEXFK EHIDO WH &8
FHUPRQ B\ \PXGIQ WH DERU g
DQG 5HG 6SIUMRIIHIHG D SRZHIXO |

KRRUWRQ ZKIEK PDQ SHSG
\DIG Z DVD KL KW KWR WH GD\

' XUQ) WH P RQM EH RUH KHUFRQHFUMRQ 5HY 3K\ @Y DV\KH Z DVWHQ Z HQARQ SIOUP DI H WURXI K \WH
WM YMWY DOWH ( SMFRSDOFKXUEFKHV | RU FRQMIDWRQ DQG SUD\HU 7KDWZ DV KHUVHFRQG WIS \R
© KMWURFN/ KDYIQ) EHHQ KHUIH OWMSUY)  DQG WH SIRFHW R JHME) VR NJRZ HDFK RIMHUFRQADHV \R
EH D UFK RH ,Q HDW 2 PREHU \KH FDPH \R ) RUMAY DK RQ WH : KMMURFNY IRDG  HQR LY
FROMUYDWRQ DQG BGFK Z W P RUH WDQ D GR] HQ FKXUFK P HP EHY YAKRS 3K\ @Y KDV\KRZ Q WDVWKHV DQ
DWHQAYH QAMGHU FXURXV DERXWRXUFKXUFKHY DQG WHLUFRQHPWRQY Z W 1 DVYH FXEMUH

WNOIQ) HDWRQKISY VHHPV @H WH NH. - DQG WAVWENHY WP H VR GHYHBS KDWY/ FEDUL WDWRXUGHZ
EMKRS IVP DNQJ D Z RQGHUXCEHI LQQQ) Z W WH SHRS®I R WH 8 W 5HVHIYDWRQ
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© KHQ, | LWMEHFDP H FRQWFIRXVR -HVXVDVD \P DD
FKIG , GG QRGN RUI HHOXGFRP | RWDE®! DERXVKLY
DSSHDUDGFH RUMNQFRBU 7KHQ DV, JRARTHU IW
RFFXUWHG \R P H WDWHVXVZ DVCRAMNA P H
HVSHFID® E@QG EGH H HG -HVXV WH VKUHU- HXV

' DUNEURZ Q KDILHG -HVXVZ DVP RUH FRP IRWQ)  EXW
KH WOGG QRAGRNOH P H $VDQDGRBVFHQWV
EHJIQQUQ) WH \RFIDQ DWRQ SURFHW , UHFD@ HHI)
CRARND\ DV, EHFDP H P RUH FRQFIRXVR P\ \NQ
FRBU 7KH P HWDJ H Z DV WDVWKHUH Z DVVRP HWLQ)
ZWRQ ZIW PHDQGP\ 1DWH SHRS®! EXW FRXG

CRWKQEHIMG W

7KIVZ DVD SDIQ XOMP H CRARQD EHFDXVH - VXV Z DV
Z KM EXWEHFDX\VH , Z DV QRWDQG WH Z KW SHRS®!
\HHP HG VR HWHUDJ WHH Z W RUEH IQ OHQFHG B\ WL
UHDONV 7KLY MG P HOBCDWAXGH Z DVX\XD®
GASD\ HG B\ GHYRXV XSW KWEHKDYIRUZ KHQ WHH
| ROV Z HJH DIRXQG PHDQG P\ IDPI® 7KHQ DV, JRW
RCGHU SIPWMUHVR VKUHUGXGH - VKV UHD@® SIMHG P H
RI % WI\VWPH , Z DVFRQFIRXVR DFMP DQG LW
UHD@V DQG SDIQ XCH I HFW , EHFDP H GH HQYH
DERXWMLY DQG DQJ ¥ DWZ KW SHRS®! | RUZ KDVIMH
GAGWR P\ SHRS®! DQG FROAMXH R GR YD WHU

MGJ P HQECDWYNGH \RZ DUBVXV , EHI DQVR WIQN
WDWHVXVZ DVRQD [QH MMGFH | RUZ KW SHRSGI
DQG QRAKVSHRSBIR FRBU

$1WUZ MIHWIQ) FRXQBIWEBRG. FRQ IRQEMRY/
EHE HHQ$ P HUFDQ,QEDQ0 RYHP HQAMBDGHY DQG
OZ HQRFHP HQADQG SHRS®! 1QJ HGHDO, EHI DQWR
\VHH WH KDWP | XCH THFWR! KDWM , \DZ \WWDWRGFH
KDWY RMHY QR QI HUZ RIHG \WH KDW \WUGHG
GDQIHIRAO [(Z DI 7KDW/Z KHQ, WD@ HG , P XWWV

IIQGD QHZ ZD\ R WIQNQ) DQGOMQ) 0\ FRMBUH
SIRHWRUDQG @H @Q) IUHQG ' UODFN'  * LW

VDXJ KWP H KRZ GDQJ HIRXVVHD KDWHG FDQ
EH DQG KRZ IMEHFRP HV\VHD GHWKPWYH
HYHQ®DGAQ \R \XFIGH , GFIGHG\R
FKDQIHP\ ZD\V , GG GRAIP P HGIDWD M)
VR -HXVI RUKHS EXWIDWHUMR WH IDWRQDO
VHEXOUZ D\ R VHHQ) P\ |H®Z

PDQ ZRPDQ

0 DQ \ HDW@WU , Z RX@ KDYH D GHHSO
SHYRDCHIFRXQMUZ W - VXV DQG EHI IQWR
GHYHBS D \SHFIDOHDMRQKLS Z W KH \KH |
FDQW® RX | IRP WV H SHUHGFH DONRXIK
GG QRWHH KIVIDFH -HXVIVQRAEGQGH +H
KDV®Q GDUNKDIU DQG DAMRXI K , FRX@ QRW
UHD@® YHU\ WH FRBUR KIV\NQ KH LVGRAD
KUHUGXGH $QG Z KDW FDQDAOR W@ RX IV
WDWKH \KH GYHVXVDD\R YHY GHHS®

UH) DUBBMWRI RAUWNQFRBU
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6W (OL] DEHVWK6V DQG +RO. 6SLULW

$ GMMUILRP YAKRS 6FRWMAD\ DKLRQ$XIXW DIG
WH J URXQGZ RUNI RUBDGHUKLS FKDQJ HVIQWH

( SMFRSDCOFKXUFKHVR WH 8 LOBK YMOQ ~$VWH [ DO
ZHHWR P\ WQXUWH DSSURDFK P UHFRI Q] LQ) Z KDWD
PRP HQAR RSSRWYQW WLV/P D\ EH * RGKDVD P MRQ
| RUHQHZ IQ) DQGWDQU RP 1Q) WH Z R 1QZ KIEK WH
FKXUFK LV FD@G VR SDWFISDWA |, VHH DWBDWAZ R

P RYHP HQNVDUMQJ  Z KIFK KDYH WH SRIMQADOR
VIAHQ) WHQ RXUZ IMZHWVR WH * RVSHODQG RXUVHIYEH
VR WH SHRS®I R WH YMQ 2 CH IVWH HP HJHQFHR! D
IHHAQ) SWRIWDP 1Q9 HEDOZ KIEK RULI LADWG DWEW
3DXEV EXVKDVDTHDG [QROHG RIMHUI LRXSVDQG
FKXUFKHV 7KH VHFRQG LVWH WDG. JURZ\W R 6W

( @ DEHWOVP IOV Z W\ RXQ) SHRS®! DGGUHAWMQ RCH
R WH P RWKU HOAGHHGVR WH WIEDCFRP P XQW |,V
WHUWH D Z D\ Z H FRX@ DD QRUBDGHUIKLS VR EHMU
\XSSRWERM R WHVH P RYHP HQN' ™

$IWUSHY &RQQH* RERQDQG, VBOHG WL RYHUZ W
RXUFRQ) UHJ DWRQV YAWKRS +D\ DVKLP DGH & RQQIH WH
| XOWP H SUHAR 6W3DX3Y/1Q9 HIDADQG DSSROMG
PHOIEDUR ERW 6W( @ DEHWSV : KIMURFN/DQG +RO
6SIUMSDQEBWY: KB WLV GHZ URGI EUQIVIW
FKD@IQ HV P KRQRUHG \R EH FDGIG \R VHYH [QWLY
ZD DQGZI@GER P\ EHVWR KHS P DNHWH P RWR WH
RSSRWYQW

0 IFKDHQ) BHW6\BQEQ) & RP P WWYH
SUMGHQN XWN& RRNDW-R® 6 SILMW

, VHH QR BDVRQWR EH FRGFHUHG DERXINH — XVIQR WH I XU EXWP\ P P HADW FRGFHIV DU
EDVE QGHHGVR! 6W( @ DEHWGV 2 XU FDUVIQ) RQ6W( @ DEHWVSURIDP VDQG J HMQ \R
UHDMRQKISV DU Z HOGHYHBSHG WH NQRZ WH SHRSGIR +RO 6SIUW

FKXUFK KDVD VARQ) FRUH JURXS R

PHPEHYVDQG @\ GDGHY DQGZHHYHY  \WIQMHWAQ WDWDVWHVH FKDQJ HV DUH VNG
DPWYH LOQVHYIQ) WH FRP P XQW +RO 6SILW SOFH GR] HQVR SHRS®I DUH Z DWKIQ) WH VIGHRV,
DOR KDVD FRHJWRXS R PHPEHY DQG P P DNHHYHY 6XQED\ PRIIQ) RQ) DFHERRN/ IYH  7KH\
H FIWMG \R KHS WHP 11QGWHUZ D\ IRZ DG FDQEH YIHZ HG DWDQ WP HRQP)\ ) DFHERRNSDIH
DIWUWH SDQGHP IE ,Q ZHODAHHG  7KH 6SIUML/GH IQWD DWZ RIN DQG , BRNIRZ DG \R

R QMWQFERVHO VR WHZD\V* RGIVFD@Y  \HHQI Z KHH WDWENHY XV DO
0 D BRV
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$ QRDEHD®I HQR 1Q) KHUQGHZ $WR]

7UEDQ MK KDWKHY VRXUZ W
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BHVQ) FROMXHGIWRP SDIH

ZIW RAURG IUHQG -DPHV +DB D VRXUR
WH WEDO MK KDWKHY Z W' DYH & KDSRRVH
IRP )MK DQG : L@OH WDQN \RX 8WM
7DQM DQG D YHY \SHFIDODIWGRRQ R
WRUWEY MWAEH RUH +DABZ HHQ

/DN &HWSRRFK ZDV \KSWHG E\ %FFDV
UHDAEW WOW IOMMDG R KV MJ QO

&WDWRQ (DUDWH KH \WKDUH \RPH R WH

WDGAMRDOVRIHY \RG \R 8\W FKIGUHO R
\FDUH WHP MVAD QMBI DQG UP IQG WHP \R

Z DK RANRUWH CDQIHY R WH Z RS 7KH
NGVZ HH D@H Hv DQG HDWDV/ DW Z DWP HG
W WH \MEMFW GA\VFUEIQY) D QHWPH R
\SIWMDO H SHIHFHY ,Q WASRQH R D
TXHWRQ KH VIXIKWM-P KRZ \R W\ FE\WH
R WH & UDWRUE\ OAMAQ) \R WH JRRG DQG
EDG | HHIQ) VIQWHUKHDW

© H PXWQWEN |RUJWDQMG WH JUW DQG
IDMIXQHW R RXU Wl PHPEHY 6DQAH
6DQMR 6XHPQD &RWQW ODUD $OQV

UQW 6DQAR DQG ™ UDQESD 0 IEKDHO™
%+FFD * DIEHUV GDGHIKIS FROADHV ERW
W O WH |RXQEDWRQ |IRUDD@Z H GR DG R
\KRZ FROMXQ JURZW DQG P DMUN 6KH

6DAH DQG 6XHEQQ DU PRGHY R BYIQJ) \WH

\RXQ) SHRS®I DQG VHWJ FBDUERXQEDUHV

7KV 1DO® ZDV D \SHFDO WPH IRU $WV
(PSRZHY DQG ZH GRN IRZDE \R EHQ)

VRJ HWWHUDJI DIQIQWH QHZ \ HDU

. HEAQ) R
+ 1QQH/ WBU HRJ HDQG 1RYQ2 \RUIR

7X ) PMIEFI XL W) TMGSTEP ' LYVAL SGGYTMWERH STI VEX WYTSR
Al ERG VWWEP ERH XVEHW@REP PERHWSJ X1 9X -RHER 8V
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